Offer to Purchase

DATE:

I. General Provisions|

The Buyer, (Name) offers to purchase
the property known as (Address of Property) , in the City
of Green Bay, County of Brown, Wisconsin on the following terms:

A. PURCHASE PRICE: Dollars ($ )

B. THE PURCHASE PRICE will be paid in cash or equivalent at closing.

C. ZONING: Seller represents that the property is zoned:

D. DELIVERY OF DOCUMENTS AND WRITTEN NOTICES: Delivery of this document and
written notices to a party shall be effective only when accomplished in any of the following
ways:

1. By depositing the document or written notice postage or fees prepaid in the U. S. Mail or
a commercial delivery system addressed to the party at:
Buyer: (Name and Address)

Seller: Green Bay RDA, 100 N. Jefferson Street, Room 608, Green Bay, WI 54301

2. By giving the document or written notice personally to the party:
3. By electronically transmitting the document or written notice to the following telephone
number:
Buyer: ()
Seller: (920) 448-3426

E. Buyer to enter into a Development Agreement.

F. Land is sold as is. Buyer is responsible for all improvements, rezoning or other necessary
modifications to the property.

This offer is due at time of bid closing date and time.
Il. Closing

A. CLOSING: This transaction is to be closed at the place designated by the Buyer’s lender and
in conjunction with the closing of a construction loan to build a new single-family home no

later than (Date)

B. CLOSING PRORATIONS: If the property is not Tax Exempt, taxes shall be prorated at
closing.

C. FORM OF TITLE EVIDENCE: Title insurance shall be provided to buyer at the time of
closing. Title insurance shall be coordinated through the buyer’s lending institution.

D. CONVEYANCE OF TITLE: Upon payment of the purchase price, Seller shall convey the
Property by warranty deed free and clear of all liens and encumbrances, except: municipal
zoning ordinances and agreements entered under them, recorded easements for the
distribution of utility and municipal services, recorded building and use restrictions and



covenants, general taxes levied in the year of closing, which constitutes merchantable title for
purposes of this transaction. Seller further agrees to complete and execute the documents
necessary to record the conveyance.

lll. SURVE

Buyer acknowledges that Property dimensions, total square footage, total acreage and allocation
of acreage information provided to Buyer by Seller or Seller's agent(s) are approximate and,
unless a survey has been provided, the Property dimensions have not been verified by survey.

IV. CONTINGENCIES|

Each of the following contingencies must be satisfied prior to closing:

A. FINANCING CONTINGENCY: This offer is contingent upon Buyer providing evidence of
financing for the purchase of this property and the construction of a single-family home.

B. PROPOSED USE CONTINGENCY:

1. Have plans for a single-family home submitted and approved by Redevelopment
Authority staff. Plans should include a home with a basement, front porch, windows on
each fagade, over-hangs, and garage. Design should fit the character of the
neighborhood. Home shall meet the Uniform Dwelling Code and all other applicable
housing and zoning codes.

2. PLEASE PROVIDE A BRIEF DESCRIPTION OF PLANS FOR THE SITE:

IF ACCEPTED, THIS OFFER CAN CREATE A LEGALLY ENFORCEABLE CONTRACT. BOTH
PARTIES SHOULD CAREFULLY READ THIS DOCUMENT. AN ATTORNEY SHOULD BE
CONSULTED IF LEGAL ADVICE IS NEEDED.

This Offer was drafted on

Date
(Buyer’s Signature) Print Name Here Date
(Buyer’s Signature) Print Name Here Date

SELLER ACCEPTS THIS OFFER:

(RDA Representative) Print Name Here Date

THIS OFFER IS REJECTED:

(Seller’s Initials)

THIS OFFER IS COUNTERED (See attached counter):

(Seller’s Initials)



